BILL NO. 93-36

AS AMENDED
COUNTY COUNCIL

OF
HARFORD COUNTY, MARYLAND

BILL NO. $£3-36  AS AMENDED

Introduced by _Counci President Wilsen at the request of the County Execytive

Legislative Day No. 93-13 Date: May 4, 1993

AN ORDINANCE to autharize and smpowaer Harford County, Maryland to
borrow, on lts fuil faith and credit, and Issue and sell its bonds or other
form of Indabtadness therefor, In an amount not to excead Sixteen
Miltien-Ono-Hundred-Sixtr-Theusend-Dollare-{$16,166-600) Sixtesn
Million @ne Hundred Fiftean Thousand Roligre ($16,115,000) principal
amount, tha proceeds thersof to be used for the expansion,
raconstruction, rahabilitation, ranovation and Improvement of certain
projects as described In the Annual Budget and Appropriation
Ordinanca, as amended, Bl No. 93-20, for the year ending June 30,
1994 and as described in this Ordinance (collectively the "Projects")
In accordance with Sactlon 524 of the Chartar of Harford County
{"Charter") and Section 123-40 of the Code of Harford County
{"Code") or as otherwise parmittad by law; authorizing the County

By the Courcll,__May 4, 1993

Introduced, read first time, ordered posted and public hearing scheduled

at: 6:30 p.m.
I Vel
By Order:___AVstig ., ooy /gs ./, Secratary
HEA

Having bean posted and notice of time and place of hearing and titie of
8iil having bsen published according to the Charter, 8 publle hearing was heid on
June 1, 1993 , and concludad &n June 1, 1993

X200, L i B poan , Secretar %
7
EXPLANATION; CAPITALS INDICATE MATTER ADDED TO EXISTING LAW. [BRACKETS] indicate
matter deleted from axigting law, Underiining indicates language added to 3ilj by
amendment.  Language llned ‘Nrough indlcatss matter stricken out of Bill by
amendmant,
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BILL NO 93-36
AS AMENDED
COUNTY COUNCIL |

OF
HARFORD COUNTY, MARYLAND

BILL NO. 93-38 AS AMENDED

Introduced by _Councll Prasident Wilson at the request of the County Exacutive

Legislatlve Day No. 83-13 Date: May 4, 1983

Councll of Harford County, Maryland to adept an administrative
resolution that shall provida for the form of instrument by which any
Indabtadnass or financing obligation Is 0 be evidenced, the mannar by
which any indebtedness, lina of cradit, financing lease or similar
cbligation may be secured, the form of various documents as ara
necessary to implemant the flnancing authorizad herain, the manner of
isguanca and delivary of any evidences of Indebtadness, the paymaent
of all necegsary expenses in connection therawith, the method by
which such evidences of indebtedness shall be sold, the rata{s) of
interest to be paid, maturity schedule, redemption provislons, and
genarally for such other matters as may be deemed appropriate by the
County Council of Harford County, Maryland in ¢connsction herewlth:
autherizing the appointment of certain agents; and otherwise

By the Council,

Introduced, read first time, ordsered posted and public hearing scheduled

an:

at:

By Order: , Secretary
BPUBLIC HEARING

Maving been posted and notice of time and place of hearing and title of
Bill having been pubiished according to the Charter, a public hearlng was hald on
, and concluded on

, Secretary

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW. [BRACKETS] inglcate
mattar deleted from existing law. Underlining indicates language added to Bill by
amendment. Language linad through indlcatas matter stricken out of Bill by
ameandment.
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BILL NO. 93-36

AS AMENDED
COUNTY COUNCIL

OF

HARFORD COUNTY, MARYLAND

BILL NO. 93-36 AS AMENDED
Intrcduced by Louncil President Wilson at the requsst of the County Exacutive

Legislative Day No, 93-13 Date: May 4, 1983

genarally relating to the issuancae, sals, dellvery and paymaent of any
such evidencss of indebtadness or financing obligations; providing that
such Indebtedness shall bs {ssuaed upon the full faith and cradit of
Harford County, Maryland: providing for the issuance of bond
anticipaticn notas upon passaga of a resolution by the County Council
of Harford County, Maryland approving the Interest rate or rates on
said bond anticipation notes for all or a portion of the projects
described hersln, for which the procasds of sale of tha bond
anticipation notes shall ba used; providing that within twelve (12)
months after the Issuance of tha bond anticlpation notes, or any
renewal thareof, the County Councll of Harford County, Maryland shall
authorize the Issuance of bonds to pay sald bond anticipation notes;
providing for disbursement of the procesds of tha sale of such bonds

By the Council,

[ntroduced, read first time, ordersd posted and public hearing scheduled

on:

at.

By Order: , Secretary
BUBLIC HEARING

Having been posted and notice of tims and piace of hearing and titls of
Bill having been published according to the Charter, a public hearing was held ¢n
, and concluded on

., Secretary
EXFLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW. [BRACKETS] indicate
meatter deletad from existing law. Underlining Indicates anguage added to Bill by
amendment. Language lined through Indicatas mattar gtricken out ot Bill by
amsandment,
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BILL NO. 93-36

AS AMENDED
COUNTY COUNCIL

OF
HARFORD COUNTY, MARYLAND

BILL NO. 93-36 AS AMENDED

introduced by _Council President Wilsgn at {he request of the County Executive

Lagislative Day No. 93-13 Date: May 15, 1993

and for the levying of charges, agsessmants and all taxes nscessary to
provide payment of the principa! of and interest on such bonds;
providing that certain add!tional matters may be determined by
rasolution of tha County Councll of Harford County, Maryland or may
ba reserved unto the County Executive as prascribad by such
rasolution; providing the methed of fixing the Intarest rates to be borne
by such bonds and generally providing for and determining various
matters in connactlon therswith; and generally relating to funding of
cartain capltal projects.

By the Counclil,
Introduced, read first time, orcered postad and public hearing scheduled

on:

at:

By Order: , Secratary

RIN

Having been posted and notice of time and place of hearing and title of
Bill having been published according to the Charter, a public hearing was held on
, and concluded on .

, Secretary

EXPLANATION: CAPITALS INDICATE MATTER ADDED TO EXISTING LAW, [BRACKETS] indicats
mattar dalated frem existing law. Un rlining indicates language added to Bill by
amendment. Language lined through Indicates mattar stricken out of Blll by

amendmaeant.
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BILL NO. 93-36
AS AMENDED

WHEREAS, in accordancs with the provisions of Section 406 of the Charter ot
Harford County, the Director of Planning has heretofora transmitted to the County

Executive the recommendations of the Planning and Advisory Board for certain Capita

Improvements; and

WHEREAS, in accordance with the provisions of Section 505 of the Charter of

Harford County, the County Executive has raviewed such recommendations in ligh(
f

of the existing capital programs and the County Exscutive and the Director o

¥

amendad, in proposed Capital Programs which have bean submitted to the County

Councll of Harford County, Maryland and the County Council of Harford County,

|
|
i

Maryland has adopted Capital Programs and Capital Budgets for the year ending June
30, 1894, pursuant to Bill No. 93-20, as amended; and

WHEREAS, upon requsst of the County Executlve and Resolution of the County
Council of Harford County, Maryland, Harford County may sell bond anticipation notes
\n an amount not greater than the amount of bonds authorlzed harein, in anticipation
of the subsequent salg of the bonds, for all ar a portion of the ¢ost of_ the projects
described herein in accordance with the provisions of Articie 31, Sactlon 12 of the
Annotated Code of Maryland {1280 Repiacement Volume and 1992 Cumulative
Supplsment); and

WHEREAS, as a part of the said Capital Programs and the said Capital Budgets,

it is necessary that Harford County, Maryland, borrow a sum not axceeding Ehetesh

BILL NO. 93-36
-1 AS AMENDED
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BILL NO. 93-36
AS AMENDE?

- 160-000+ Sixteen Million Qne

Hundrad Fifteen Thousand Dollars (416,115,000 to be used to finance the cost o}L
the acquisition, construction, recanstruction, improvement, sxtansion, site acquisition!,
architectural and snginesring services, and furnishings and equipment for the Prolacts)
inciuding financial, legal and planning expensas related tharato; and

WHEREAS, the County Council of Harford County, Maryland has authority t0
Incur debts on behalf of the County; and
WHEREAS, the County Councll of Harford County, Maryland is hereby

authorized to enact an Ordinance adopted in accordancs with Section 524 of the

Charter of Harford County and other applicable provisions of law providing for thsi.l |
Issuance and sale and for the designation, form, tenor, denomination, maturities, anc;!
|

the interest rates payable on any bonds or other form of indebtedness issued unde‘{
this Ordinance: and 1o levy annually ad va/orem 1axes upon the assessable propertT
within the County sufficiant, together with other taxes and other available funds, t0
provide for the paymant of the interest on and principai of any bonds so Issued; and
WHEREAS, the proposed bond issue or other form of Indebtedness is within the

legal limitation on the indebtedness of Harford County, Maryland; and
WHEREAS, it Is nacessary to provide funds for the construction, reconstruction),
improvement, extension, acquisition, alteration, repair and medernization, the cost of
acquiring any sites, maging site improvaments, architectural and engineearing services,

including preparation of plans, drawings and specifications, the development of the

BILL NO. 93-36
. AS AMENDED
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BILL NO. 93-36
AS AMENDEP

grounds and landscaping thereof, financlal, legal and planning expenses and all
customary appurtenances and equipment for the Projects; and I
WHEREAS, after written recommaendations of the County Exscutive, pubh‘r

hearing and affirmative vote of at least four {4) members of the County Council o
i

Harferd County, Maryland, the caplital budgets authorizing the Projects have beeh

|

i

amended and adopted; and ]
WHEREAS, the financing or indebtedness herein authorized, including thg

|

aggregate principal amount of bonds or other indebtednass in an amount not to

exceed MWMM%MM%&%% S_mm

Mlilor Ona Hundred Fifteen Thousand Dollars ($16.115.000) maturity scheculq,

|

interest rate(s), redemption provisions, form of bond, and date of sale shall bs
1

|
evidenced and incurred pursuant to a resclution or resolutlons ("Resolution”) to be
i

|

adopted by the County Council of Marford County, Maryland upon written

recommendation of the County Executive, pursuant to this Ordinance. |

NOW, THEREFCRE, IN ACCORDANCE WITH THE PROVISIONS OF THE

CHARTER, THE CODE AND THE LAWS OF THE STATE OF MARYLAND: f
|

SECTION 1. Be it snacted by the County Council of Harford County, Maryland

that, acting pursuant to the authority of the Charter, the Code and the laws of the

State of Maryland, the County hereby authorizes and approves the Incurring of deb;c
!
|
or the payment of purchase price or rantal Instaliments for the purposs of financing

|

a portion of the capital cost of capital equipment, improvements, extensions‘,

BILL NO. 93-36
_3. AS AMENDE?

|
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Project Amount to be Borrgwes

Site Acqulsition 34 $ 1,000,000
Abington Elementary Schooi - Suppi 225,000
Bal Air Middle School Equipment - 335,000

| Church Creek Elamantary School 368,000
County Walk Elgmentary School 2632606 2.131.000
C-Milton-Wright High-Seheor Symnast 560
C. Milton Wright Addition ~ : 292,000
400,000

| |
BILL NO. 93-36
AS AMENDED

maodlficationrs, altarations, or any combination thereof to the property of the County,

together with the acquisition of ail necessary proparty rights and equipment, and a

OF

relatad architectural, financial, legal, planning, design and engineering expense

associataed with such capital equipment, iImprovemants, extansions, modifications or

alterations Ircluding:

Darlington Elementary Schoo! Ranovation - Il

Fountain Green Elementary School 250,000
Harford Glen Environmental Center 501,500
Roye-Williams Eiementary Schoo! Renovation 1,408,000
Youth's Benefit Elementary School Renovation 735,000
Business & Industry Training & Apprentice Centar 1,363,500
Enlarged Elementary Gymnasiums SS0,00Q
Tolligate Landfill Closurs 5,590,00

Havre de Grace Elementary School

{collectively, the "Projects”). The principal amount of indebtedness to be Incurred

hereunder shall not exceed Shecer-iior—-Ornettandred—Shay-Thousand—Dolars

+5-16,160,060+ Sixtsan Million Qne Hundred Fifteen Thousand Dollars (816,115,000

SECTION 2. And be it further enacted by the County Council of Harford
County, Mary!and that prior 10 the issuance, sale and dellvery of any bonds, bond

anticipation notes, notes, evidences of indebtedness, line of credit, flnancing lease of

—ty

Installment purchase obllgatlon In reilanca on tnis Crdinancs, the County Councll o

BILL NO. 93-36
_4- AS AMENDED
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BILL NO. 93-36
AS AMENDED

Harford County, Maryland shall {without limitation) determine administratively in the

Rasolution:

(a) the form of instruments or agreements by which the debt or financing

[w

authorized herein shall be svidenced (including, but not limited to, bonds, bon

anticipation notes, notes, community participation bonds, letters of credlt, trust

-

agreaments, trust indentures, financing or installment purchase lsase of gimilg
financing agresment, or participation in any "bond bank" or bond pooling arrangement
administered by the State of Maryiand or a subsidiary entlty of it);

(b) the marner, if any, by which any indebtedness or financing shall be

secured [to the extant annual debt service exceeds proceeds from recordation tax 19

ba used pursuant *o Section 12-113(a} of the Tax-Property Article of the Annotatecj:i
Code of Maryland {1386 Volume and 1992 Cumulative Supplemsnt) 1o pay schodltl
bonds issued on the faith and credit of Harford County after January 1, 1859 and foir
other school purposes, or transfer tax proceeds 1o be used for school congtruction anT
site acquisition pursuant to Bill No. 93-3 anacted by the County Council of Maryland
County, Maryland on April 8, 1893 (and signed by the County Executive on April 20
1993)] including, but not limited to, a letter or letters of credlt, bond or other such
insurance and a pledge of the ful' faith and credit and unlimited taxing powar of the
County);

(¢} the principal amounts, rate or rates of interest or method of
determining such rats or ratss, date, denominations, maturity payment provisions and

prepayment, tender and/or redemption provislons (If any} end other terms ang

BILL NO. 93-36
5. AS AMENDED
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BILL NO. 93-36
AS AMENDED

conditions thereof;

(d) the substantlally final form and contents and consent to the

=

distribution (and shall authorize the exscution and delivery, where applicable) o
various agreements and documents as are necessary 10 Implement the financing

authorized hereln, Including, but not limited 10, a Preliminary Official Statement and/dr

—t

an Official Statement, and in the event any evidence of iIndebtedness Is sold throug!
competitive bidding, 8 Notice of Sale, and In the avant any avidencea of Indebtedness
is sold by private (negotlated) sale, a Purchase Contract with the Underwriter(s)
thereof, and If any indebtedness Is issued In book entry form, securitles depository
agreements, (collactively the "Documents”), required for the issuance, sale and
delivery of any svidence of indebtedness or the completion of the financing authorized
herein, which Documents shall contain such provisions as may be required by law or
to consumrnate the financing authorized herein;

(e) the manner in which any evidence of indebtedness, lease financing
or installment purchase obligation shall be executed, sealed and attested {(which may
be by facsimile signature and/or sesl);

(fy provislon for the payment of all necessary expenses of preparing,
printing and ssliing any evidencs of indebtedness and the Documents including,
without limitation, any and all costs, feas and expsenses incurred by or on behalf of
tha County in connection with the authorization, issuance, sale and dslivery of any

bonds or notes, and all costs incurred In connectlon with the development of the

Documents, Inclualng the fees of counsel to the County, and compensation to any

-y

BILL NO. 93-3
.6- AS AMENDEL
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BILL NO. 93-3
AS AMENDE

persons (other than fuli-time smployess of the County) or entitles performing servicers
, , , , i
for or on behalf of the County In connaction therewith and in connection with all otheTr

transactions contemplated by this Ordinance regardless of whathser the proposed

financing is consummated:

az

(g) whaether the financing is to be accomplished by public sale, privat

{negotiated) sale or by private placemant; and
(h} such other matters in connection with the consummation of tha
financing transactions contempiated by this Ordinancs as may be deemad appropriate
by the County Council of Harford County, Maryland, including (without limitation) the
appointment of agents (including, but not limited to, trustees, paying agents, Indexing
agants and/or registrars) in connection with the financing, the execution,
acknowledgment, sealing and dellvery of such other and further agreements,
documents and instrumants, and the authorization of tha officials ¢f the County to
take any and all actions, as are or may be recessary or appropriate to consummata
the transactions contemplated by this QOrdinance in accordance with ths terms hereof
and of the Resoiution.
The Resolution shall be deemed to be of an administrative nature and shall be
effective upon the date spacified in the Resoiution.
SECTION 3. And be it further enacted by the County Council of Harford
County, Maryland that authority is hereby conferred respectively on the County
Executive of the County, the Director of Administration, the Treasurer, the Coum§

Attorney and the Secretary of the County Council of Harford County, Maryland, of

BILL NO. 93-36
5. AS AMENDED
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BILL NO. 93-3
AS AMENDE

any of them, and they are hereby directed to take the following actions on behalf of
the County:

(a) to execute, acknowladge, seal and deliver the Documents
substantially in the forms determinad administratively by the County Council of
Harford County, Maryland in the Rasolution; and

(b) to exscute, acknowledge, seal and deliver such other and further
certificates, certiflcations, agreemants, documsnts and instrumants and take such

other acts as they or any one or more of them may desm necsssary or appropriate to

R

consummate the transactlons contamplated by this Ordinance in accordance with the
provisicns hersof and of the Resoclution.
SECTION 4. And be it further enacted by the County Councll of Harford

|

County, Maryland that the Treasurar, or his authorlzed deputy, is hereby authorized

and empowsrad to prepare and distribute copiss of the Documents to any person who

-

may, in his judgment, be interested in participating In the financing of the Projects o
who may request the same or information with respect thereto; provided, howsver,
that any preliminary official statament and related material shall be clearly marked 1o
indicate that they are subject to completion and amendmaent.

SECTION 5. And be it further enacted by the County Council of Harford
County, Maryland that, to the sxtent the recordstion tax and/or transfer tax described
in Section 2 of this Qrdinance is insufficient to pay the principal of and interast on the
indebtedness herain authorized, the County hereby covenants and agrees, with sach

of the holders, from time to time, of any of the bonds or other indebtedness, that it

BILL NO. 93-36
8. AS AMENDEL
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BILL NO. 93-3
AS AMENDE

shall promptiy cause to be levied against all assessable property within the Count
annually, so long as any of the bonds or other indebtadness ars outstanding and not
paid, an ad valorem tax sufficient in rate and amount to provide for payment of such

principal of, premium (If any) and intsrest on the bonds or other indebtednass when

L34

due. Such tax shall bs levied in accordance with the Charter. The County, by th

passage of this Crdinance, hereby covenants and agrees properly and promptly t?
perform all of the respective acts and duties defined in the Charter for the lavy an?
collection of the aforesaid ad valorem tax upon all the assessable property within th%;
corporate limits of the County, as the !levy and collection of such a tax becomes

necessary in order to provide for the paymant of principal of, premium (if any) and

interest on the bonds or other incebtedness. ;
I

SECTION 8. And be it further enacted by the County Council of Harforc%
County, Maryiard that if the County Councll of Harford County, Maryland determine?!
in the Resolution that it is in the best interests of the County to seli any evidence oif
indebtedness or leass financing or installment purchase obligation by privats
(negotiated) sale, the County Councli of Harford County, Maryland hersby authorizee.f,
(a) the appointment of an underwriter {the "Underwriter") in connection with the sale
thereof, and (b} the paymsnt by the County to the Underwriter out of fhe proceeds

of the sale theraof or otharwise for services rendered in connection therewith, such

compensation to be determined in the Resolution.

SECTION 7. And be it further enacted by the County Council of Harford

County, Maryland that the County Executive Is hereby authorlzed and empowered fo

BILL NO. 93-36
.9- AS AMENDED
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BILL NO. 93-3¢
AS AMENDE

and on behalf of the County (a) to cause the preparation, printing, execution an
dalivery of the Documents, aach substantially in the torm presented 10 the Coun

Council of Harford County, Maryland, with such meodifications, supplements of

| amendments thersto as may be recomrmended by counssel; and (b) 1o do all sucI

things as may pba nacsssary of desirabls In the opinion of the County Executive ‘\\

connection therewith.

l
SECTION 8. And be it further enacted by the County Councll of Harfor:%i
County, Maryland that nothing herein contained shail authoriza the axpenditure o‘if
County funds untll such time as such expenditure shall have been appropriated by thé}
l

County Council of Harford County, Maryland, and this Ordinance shall not bl?

o , . i
construed as authorizing oOf anproving any project not otherwiseé guthorized of
1

b

approved by all appropriate legal guthorization. |
i

SECTION 9. And he It further enacted by the County Council of Harforq
\

County, Maryland that unlass changsd by the Resolution, i# the indebtedness herein
1

authorized i8 represented by bonds: (a) the Bonds shall be Issued pursuant 10 thé
authority of this Ordinance and shall pe dated October 1, 1993, (o) the bonds shai\
he 1ssued In the denominations of Fivae Thousanc Doliars {$5,000) or-any integra‘i‘[
multiple thereof, and ghall be numbered from one (1) consecutively upward in th

order of thair maturities. The honds shall mature over a period not to axceed twent\}
(20) years from thelr date in twenty (20) annual serial instalimants peginning in th

¢ 1994 and ending in the year 2013. The bonds shall mature on October 1in eac?*\n

yea

of sald years as follows: WW&WM

BILL NO. 93-3
.10 - AS AMENDE
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BILL NO. 93-3¢
AS AMENDED

yoars—+984—threugh-—201—irehisive—and-Pine—tHundred-Shay—Thousand—DoHars
of tha vears, 1994 through 2012, Inclusive, and Elght Hundred Twenty Thousand
Pollars (8820.000) in the year 2013. The term and maturity schedule of the bonds

or other indabtedress may be changed, Increased or descreased upon written

[

recommandation of the County Executive and resolution of the County Council of

Harford County, Maryland.

SECTION 10. Be it further enacted by the County Council of Harford Countyl,
Maryland that if the indebtedness herein authorized is represented by bonds, thje
bonds shall bear intsrest at the rate or rates named by the successful bidder for the
bonds in accordance with the Notice of Sale hereinafter set forth, as may hereafter
be amended, uponr wrltten recommendation of the County Exscutive, by
administrative resolutior of the County Councii of Harford County, Maryland, and sald

interest shall be payable semiannuslly on the first days of April and October in sach

«w

of the years that the bonds are outstanding. interest on the bonds will be payable by
check or draft of the Paying Agent malled to the registered owners thereof. Thea
bonds, when issued, shall be executed in the name of Harford County, Maryland, by
the facsimile signature of the County Executive of Harford County, Maryland, and a
facsimile of the corpcrate seal of the County shall be imprinted on each of the bonds
attested by the facsimile signature of the Director of Administration of Harford County
and the manual signature of an authorized officer of the Bond Registrar. The

facsimiles of said signature and said seal shall be engravsd, printed or lithographed on

ot

BILL NQ. 93-36
211 - AS AMENDED
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! on the Bonds shall be made by the Paying Agent on each payment date, 10 each

BILL NO. 93-36
AS AMENDED

sach of the bonds in accordance with, and pursuant to the authorlty of Sections 2+
301 through 2-306 inclusive of the State Finance and Procurement Article of the
Annotated Code of Maryland (1888 Volume and 1992 Cumulative Supplement). I
the Indebtedness is rapresantad by bonds, the bonds shall be subject to registration
as to principal and Interest, in the name or names of the owner or ownars thareof on
books kept for that purpose at the principal office of the Bond Registrar and the
principal of the bonds shall be payable upon presentation and surrander thereof at the
principal office of the Paying Agent. The Bond Registrar and Bond Paying Agent shal
'

be detarmined upon written recornmendation of the County Executive approved by

resolution of the County Council of Harford County, Maryland. Paymant of interest

person appearing on the registration books of the County, maintained by the Bond
Registrar, as the registersd owner thereof, by check or draft mailed to sach such
registered owner at his or her address as it appears on such registration books. There
shall be printed on each bond the text of the approving legal opinion of t;>ond counsel
with respect to the bonds. Except as provided hereinafter or in resolutions of the
County Council of Harford County, Maryland adopted upon written recommendation
of the County Executive prior to the Issuance of the bonds, the bonds shall be in
substantially the following form, which form, together with all covenants and
conditions therain contalned, is hereby adoptad by the County Council of Harford

County, Maryland as and for the form of obligation to be incurred by Harford County,

and said covenants and conditions, including the promisa to pay thereln contained, arg

BILL NO. 93-36

13- AS AMENDET
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AS AMENDED

|
! herehy made binding upon Harford County, Maryland, in accordance with the

2| sndorsement on sald bonds:

|

i

BILL NO. 93-36
AS AMENDE
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BILL NO. 93-36
AS AMENDED

UNITED STATES OF AMERICA
STATE OF MARYLAND
HARFORD COUNTY, MARYLAND

HARFORD COUNTY GENERAL OBLIGATION BONDS OF 1993

No. No.
Registered OQwner:
$5,000 $5,000_

(Dated October 1, 18893)

HARFORD COUNTY, MARYLAND, a body politic and corporate, organized and existing

-

under the Constitution and laws of the State of Maryland, hereby acknowladges itse
indebted and, for value received, promisaes to pay to the registered owner or ragistersd

assignees of this bend, the principal sum of FIVE THOUSAND DOLLARS ($5,000)

on '

upon presentation and surrender of this bond and to pay interest thereon, from the

ré

date of this bond at the rate of percent { %) per annum until paymen

of said principal sum, such interast to the maturity hereof baing payabls on April 1,
1884, and semiannuaf!y therasfter on the first days of October and April and in each
year by check or draft of the Paying Agent (hsreinafter described) mailed to the
registerad owners cf record as Interest becomes dus and payable.

Both the principal of and interest on this bond will be paid in law%ul money of

the United States of America, at the time of payment, at the principal office of __|

BILL NO. 93-36
-14 - AS AMENDE



12

i3

14

16

17

18

13

20

22

BILL NO. 93-36
AS AMENDED

, Baltimore, Maryland ("Paying Agent").

This bond shall be registared In the name of the owner on the registration books

kept for that purpose at the principal office of , Baltimors,

Maryland {"Bond Registrar™), and such registration shall be noted on the back of this
bond, after which no transfer hersof shall be valid unless made on the said registration

books by the registered owner hereof in psrson or by his duly authorized attorney, and

similarly noted on this bond. The County, Bond Registrar and Paying Agent may deerp
and treat the person in whose name the bond Is registered as the absoluts owne’r
hereof for all purposes. This bond, upon surrander hereof at the principal office of the
Bond Ragistrar with & written instrument of transfer satlsfactory to the Bond.

Registrar, duly exscuted by the registered owner hereof, or his (her) duly authorized

-2

attorney, may, at tha option of the registered owner hereof, be exchangad for a
squal aggragate principal amount of Bonds of authorized denominations and cf the

same form and tanor as this bond. For every such exchange or transfar of Bonds, the

County or the Bond Registrar shail make a charge for any tax or other governments
charge requlired to be paid with respect to such exchangse or transfer, Such charge

shall be paid by the registered owner requesting such exchange or transfar as 8

condition precedent to the axercise of such privilege. The Bond Reglstrar shall not be

oy

obligated to make any such exchange or transfer of Bonds during the fifteen (15) day
next preceding an Interest payment date on the Bends, or in case of any proposed
redemption of Bonds, during the fifteen (15) days next preceding the date of the

publication of notice of such redemption. The Bond Ragistrar shall not be required to

BILL NO. 93-3
15 - AS AMENDED
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make any transfer or exchange of any Bonds called for redemption. |
|
This bond Is one of a duly authorized issue or series of bonds aggregatinif

One Hundred Fifteen Thausand Dollarg ($16,115.000) in principal amount, which ar

of the denomination of Five Thousand Dollars ($5,000) or integral multiples thereof.

These bonds maturs serially In installments on the first day of October in each of th

years 1994 to 2013, inclusive, as follows: Elght—Hundred—Fhousend—bolats

Shety-Frousant-Doters$860,600-in-the-year-20643 Eight Hundred Five Thousand

Dollars ($805.000) i each of the vears, 1994 through 2012, inclusive, and Eight

L]

Hundred Twenty Thousand Dollars {$820,000) in the vear 2013 . These bonds ar

numbered from ors (1) consecutivaly upwards in the order of their maturities, are of
like tenor except as to maturity, number and interast rate, are Issued pursuant to and

in full conformity with the provisions of the Charter of Harford County, as amendsd,

Tt

and by virtue of due proceedings had and taken by the County Council of Harfore

County, Maryland particularly an Ordinance enacted on , 1993,

entitled Bill No. 93- and & Resolution adoptad on

The full faith and credit and unlimited taxing power of Harford County

~

Maryland, is pledged to tha punctual payment of the principal of and Intarest on this
bond according to its tarms, anc said County covenants and agrees punctually to pay

the principa! of this bond and the interast thereon, at the dates and In the manner

mentioned herein.

BILL NO. 93-36
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The bonds of the issue which mature on or before October 1, ____, are not
subject to redemption prior to their maturities, The bonds which mature on or aftTr
October 1, __, shall be subject to redempticn as a whols at any time or in part on
any interest paymant date, and in any order of maturity, at the option of the County
on Qctober 1, _____, or on any redemption date thaereafter upon notice of call far
redemption given by publication at least thirty (30) days prior to the date of
redemption in a newspaper published and circulating in Harford County and in the City

of Baltimore, Maryland, and also in a financlal nswspaper published and circulating In

the City of New Yark, New York, at a redemption price, expressed as a perceniag

of the principal amount of the bonds to be redeemed, set forth In the table below,

together with interast accrued to the dats fixed for rademption.

DRate of Redgmption Qptlong| Radamption Price

Q¥

If less than all of the bonds of any one maturity shall be called for redemptlon, th

particular bonds to be redeemad shall be selsctad by lot by

, Paying Agent.

4

No covenant or agreemant contained in this bond shall be deemed to be
covenant or agreement of any officer, agent or employee of the County in his or haer
indlvidual capacity and neither the members of the County Council of Harford County,

Maryland nor any official executing this bond shall be liable personally on this bond

BILL NO. 93-36
7. AS AMENDED
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—n

or be subject to any personal liability or accountability by reason of the issuance a
this bond.
It is hereby certified and recited that each and every act, condition and thing

requirad to exist, to be done, to have happenad and to be parformed precedent to and

-

in the lssuance of this bond, does exist, has been done, has happened and has bas

ey

performed in full and strict compliance with the Constitution and laws of the State o

Maryland, the Charter and Code of Harford County and the Qrdinance and Resolution

above referred to, and that the issue of bonds of which this is one, together with a
other indebtedness of Harford County, Maryland, is within svery debt and other limit
prescribed by the Constitution and laws of sald Stats and the Chartser and Code of
Harford County, and that due provislon has besan mada for the levy and collection, if
and when necessary, of an annual ad valorem tax or taxes upon all the legally
assessable property within the corporate limits of Harford County, Maryland, as
prescribed by law, in rate and amount sufficient to provide for the payment, when

due, of the interest on and the principal of this bond.

|4

IN WITNESS WHEREQF Harford County, Maryland, has caused this bond to be
gxecuted in its name by the facsimile signature of the County Executive, which

signature has been imprinted therson, and has also caused a facsimile of its corporats

seal to be Imprinted hereon, attested by the facsimile signature of the Dirsctor of

Administration, and the manual signature of an authorized officer of the Bond

Registrar, all as of the

day of , 1983.

e

BILL NO. 93-36
8. AS AMENDED
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Attast: HMARFORD COUNTY, MARYLAND
BY:
Director of Administration County Executive

CERTIFICATE OF AUTHENTICATION
This bond is one of the registered bonds of Harford County, Maryland General

Obligation Bonds of 1883.

Authorized Qfficer

b4

BILL NO. 93-3¢€
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s

(No wyriting heraon except by an officer of . Baltimora,
Maryland, Bond Reglstrar.)
DRate of Registry Name of Ragistered Holder Register
|
ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers untc

{please insert name and address of the assignee)

(Tax ldentification or Social Security No.

the within bond, and hereby irrevocably constitutes and appoints

attorney to transfer the within bond on the books kept for registration thereof, with

- 20 -

BILL NO. 93-36
AS AMENDEL
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BILL NO, 93-36
AS AMENDED

full pawer of substitution in the premises.

Date:

Signature guarantesd:

NOTICE: Signature must be
guarantead by a member firm of the
New York Stock Exchange or a
commercial bank or trust company

=21 -

NOTICE: The signature on this
Assignment must correspond wit]h
the name of the registerad owner a:
it appears on the facs of the wi'chiI
bend in severy particular, withoyt
alteration or enlargement or any
change whatever. i

'y
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SECTION 11. Be it further enactad by the County Councii of Harford County,
Maryland that If the indebtadnsss hereln authorized is represented by bonds, the
bonds shall be sold by bids on sealad proposals to the bidder thersfor for cash whose
bid is daemed to be for the best interast of Harford County, Maryland, after glving at
laast ten (10) days’ public notice by advertisement inserted twice in one or more daily
or waekly newspapers having a general circulation in Harford County, Maryland, said

sale to be hald not sooner than ten {10) days following the first Insertion of said

[/

advertisament. Said advertisement shall also be published In "The Bond Buyer",
financial journal published in the City of New York. The Award of the Boﬁds, if made,
shall be approved by resalution of the County Council of Harford County, Maryland
after written recommendation of the County Exacutive, to the bidder offering the

lowest interest cost determined in accordance with the trus intsrest cost method

-

(TIC). The sale of the bonds, unless changed by the Resolution, shall be hsld o
September 21, 1993, at the office of the Treasurer of Harford County, Maryland,
locatad at 220 South Main Street, Bel Air, Maryland, at 11:00 o’clock A.M., E.8.T.
or E.D.T. (whichevar time may then be in effect), ar on such other date and at such
other time and location as may be provided by resolution of the County Council of
Harford County, Maryland.

SECTION 12. Be It further snactad by the County Councll of Harford County,

—

Maryland that the official Notice of Sale shall be in substantially the form hereinafte

=%

set forth and the terms, provisions and conditions set forth In said form of Notice o

Sale are hereby adopted and approved as the tarms, provisions and conditions undef

BILL NO. 93-36
- 929 AS AMENDED
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which and the manner in which the bonds shall be sold, issued and dellversd at pubi
sale. In addition, there is harainafter set forth a sorm of Proposal to be used by &l
persons submitting proposals tor the purchase of the bonds. Tha official Notice of
Sale, upon rasolution of the County Council of Harford County, Maryland, may tj
consolidated with the Official Notice of Sale for other bonds 10 be sold by the Coum%v
at the same time. The »fficial Notice of Sale and Proposal for the bonds shall baI

|

substantially the tollowing form {uniess changed by rasalution of the County Coun

8
\i
of Harford County, Maryland adoptsd prior to the sale of the bonds): |

|
\
|
|
l
|
|
|
|
|
|

|

i

BILL NO. 93-36
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the year 2013,
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AS AMENDED

+1+6:460,600 $16.115,000
HARFORD COUNTY, MARYLAND

HARFORD COUNTY GENERAL OBLIGATION BONDS OF 1983

SEALED BIDS will be recelvad by the Treasurer of Harford County, Maryland

at 220 South Main Street, Be! Air, Maryland, until 11:00 o’ciock AM,, E.S.T. ar

E.D.T. {(whichevar shail then be in effact) on September 21, 1993 for the Durchaje
of %%WHWMWWM&MDM&M@

|
Qne_Hundred Fiftegn Thousand Dollars ($16.115.000) Harford County, Marylan

General Obligation Bonds of 1993, (the "Bonds") all being dated October 1, 1983, an

oo

bearing interast payable semi-annually on the flrst days of April and October unt
maturity. These bonds are issuad under the provisions of an Ordinance adopted by

procesdings of the County Council of Harford County, Maryland on , 1993,

Thase bonds mature on October 1 in sach of the years 1994 to 2013 as follows:

The proceeds of the sala of these bonds will be used to finance the cost of
constructlon, reconstruction, improvement, extension, acquisition, alteration, repairn,

the cost of acquiring sites, making site improvements, architectural and angineering

-y

BILL NO. 93-3€
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services, Including preparation of plans, drawings and speclifications, and the
development of the grounds and landscaping and all customary appurtenances and
equipment for the renovation and expansien of certain Capital Projects dascribed in
the Ordinance and as more particularly set forth in the Annual Budget and
Appropriation Ordinance of Harford County, Maryland, as amended, for the year
anding June 30, 1994,

The principal of these Bonds will be payable In lawful money of the Unitad
States of America at the tima of payment, upon presentation and surrender thereaf,

at the principal office of , Baltimore,

Maryland {"Bond Registrar” and "Paying Agent"). Payment of interest on the Bondr
shall be made by the Paying Agent on each paymant date, to each person appearinp
on the registration books of the County, maintained by the Bond Registrar, as the
reglstered owner thereof, by check or draft malled to each such registered owner at
his or her address as it appears on such registration books.

The bonds will be issued in the denomination of Five Thousand Doﬂars {$5,000)
or integral multipies thereof. The bonds will be subject to registration on books kept
for that purpose at the principal office of the Bond Registrar.

The bonds which mature on or before . arg not subject to

redemption prior to their maturities. The bonds which mature on and after |
» 8hall be gubject to redemption as a whole at any tima or in part on any
intarest payment date, and in any order of maturity, at the option of the County on

. OF oh any redampticn date thereafter upon notice of call for

BILL NO. 93-36
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' rademption given by publication at lsast thirty (30) days prior to the date of

redemption in a newspaper published and circulating In Harford County and in the Cit
of Baltimore, Maryland, and also In & financial newspaper published and circulating

the City of New York, New York, at a redemption price, expressed as a percentag

of the principal amount of the bonds to be redgemed, set forth in the table below,

togaether with interest accrued to the date fixed for redemption:

Date of Redemption Qotional Redemption Price

If less than alt of the bonds of any one maturity shall be cailed for redemption, th
particular bonds to be redeemed shall be selected by lot by the Paying Agent.
Each bid must be submitted on the prescribed form accompanying th

Preliminary Official Statemsnt and must be enclosed in a sealed envelope addresse

to "Treasurer, Harford County Maryland, Be! Alr, Maryland", and marksd on the

outside "Proposal for General Obligation Bands of 1993", such bid to be accompanie

by a certified check upon, or a cashier’s or treasurer’s chack of, a responsible bankin

institution, payable to "Harford County, Maryland" for Fhroo-murdroe-TFrwenty—Thie
Fhewsand-Fwo-Hurdred-Detara$323266+ Three Hundred Twenty-Two Thousan:

1)

O

Y

n

e

[

d

Three Hundred Dotlars ($322.300. The check of the successful bidder will be

L'

collectad and the proceeds thersof retalned by the County to be applied in par

payment for the bonds, and no interast will be allowed upon the amount thereof: but

BILL NO. 93-3
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in the event the successful bidder shall fall to comply with the terms of such bid, tHe
procesds of such check will be retained as and for full fiquidated damages. The
checks of the unsuccessful bidders will be returned promptly. |

Harford County will not consider and will reject any bid for the purchase of less

than ail of the above described bonds. The right Is reserved to reject any and all bids

and to waive any Informality or irregularity in any proposal or bid. Acceptanca of the
successful bid Is subjsct to approval, by resolution, of the County Councli of Harford
County, Maryiand.

It is expected that CUSIP identification numbers will be printed on the bonds,
but neithar the failure to print any such number on any bond nor any error with
respect thereto shall constitute cause for a failure or refusal by a successful bidder to
accept deilvery of and pay for the Bonds in accordanca with the terms of this Notice
of Sale.

Bidders must bid at least par for the bonds and accrued intersst to the cate of
delivery of the bonds, and must specify the rate or rates of interest to be paid
thereon, in multiples of one-eighth (1/8th) or one-twentieth {1/20th) of one percent

(1%) per annum. Biddars may specify more than one rate of interest to be borne by

maturity. A zero rate cannot ba named for any maturity. The interest payable on am/

bond on any interest payment date shall be represented by a single interest rate. Th

differances between tha highest and lowest Intersst rates shall not exceed tw

percent (2%).

BILL NO. 93-36
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BILL NO. 93-36
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Blds will be opened promptly after 11:00 A.M., E.S.T. or E.D.T. (whichevar
time shall then be In effect) on September 21, 1893, or such other date and at sugh
other time as may be provided in a rasolution of the County Council of Harford
County, Maryland. The award, if made, will be made promptly after the blds are
opened to the bidder offering the lowest true interest cost to Harford County,
Maryland, within the guidelines of this Notice of Sale, such lowsst true Interest cost
to be determined in accordance with the true interest cost (TIC) method by doubling
the semi-annual intarest rate (compounded semi-annually) necessary to discount the
debt service payments from the payment date t0 the date of the Bonds and to the
price bid, excluding interest accrued to the date of delivery. If two or more
responsible bidders have made proposals, sach of which represents the lowsst true
interest cost to the County (computed in accordance with the terms of this Notice af
Sale), then the bonds mey be awarded, with their consent, in a ratable portion among
such bidders, or the County may, in Its soie discretion, detarmine to which of such
bidders the bonds will be awarded.

The Bonds will be delivered to the successful bidder or bidders as soon as
practicable, upon due notice and at the expense of the County, at such location in
New York, New York or Baltimore, Maryland, as the successful bidder may designate,
upon payment of the successful bid (including any premium) plus accrued interest to
the date of delivery; less the deposit theretofore made. Such payment shall be made
in federal funds or other Immediatsly available funds. The successful biddsr shall

advise the Bond Registrar of the names of the initial registered owners of the bonds

BILL NO. 93-36
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|

8

and the danominations of the Inltial hands not later than seven (7) husiness da

pbefore the axpected date and time of dellvery of the bonds.
The successful bidder must, prior to the delivery of the Bonds, certify 1o tne

County the amount of the initial offering price to the public (excluding bond hous;‘ $

i and brokers) at which a substantial portion (at least 10%) of the bonds of each

maturity nave or will be sold. |

|

The Bonds, and paymant of the princlpal and interest thereon, will be thr
8

pledge of the sull faith and credit and unlimited taxing powsr of Harford County.

The issuance of thess Bonds will be subject 10 lagal approval of Miles

g

grockbridge of Baltimars, Maryland, and a cepy of their opinion wiil he dellveraed upon
request, without charge, to the successful bidder for the bonds. The text of suc
approving legal opinion will be printad on gach bond. There will also be furnighed th‘F

usual ¢losing papers, including a certificate stating that there is no litigation pendinf
affecting the validity of the bonds.

it shall be a condition to the obligation of the successful bidder 10 accep\t
delivery of and pay for the Bonds that, simultaneously with or before delivery an?
payment for the Bonds, such bigdar shall be turnished a certiflcate of certificates of
the County Executive, Treasurer and Director of Administration to the effect that, txl'?
the best of thair knowledge and beliaf, the Official Statement (and any amandmen\

or supplement thereto) as of the date of sale and as of the date of delivery of the

Bonds doss not contain any untrue statement of a material fact and does not omit t

|
BILL NO. 93-3
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state a mataerial fact necessary to make the statements thersin, in the light of the

circumstances under which they were made, not misleading and that between the
date of sale and the date of delivary of the Bonds of such issue there has been no
material adverse change in the financial positlon or revenues of the County except as
reflected or contemplated In the Officlal Statemant (and any amendment or

supplemant thereto).

Ths Preliminary Official Statemant of the County concerning the Bonds (the

|

"Preliminary Official Statement”) is In a form “"deemed final" by the County for
purposas of SEC Rule 15¢2-12(b)(1) (the "Rule") but Is subject to revision,

amendment and complstion in the final Official Statemant,

—

As soon as practicable after the award of the Bonds to the successful bidde
tharefar on the day of sale, the County will approve the final Official Statement far

the Bonds. By submitting its bid for the Bonds, sach bidder agrees that, if it is the

b ¥

successfui bidder, It will provide the County with pricing information and such othg
information as the County may require In order that the County may provide the
successful bidder with a final Official Statement In compliance with ths Rule.
Whether or not any such information is included in the Official Statement (and any
amendment or supplemant thereto), such succassful bidder shall ba responsible to th%
County and its officials in all respects for the accuracy, fairness and completenass of
such informatlion, and for all decisions made with respect to the uss or omisslon Qf
such Information In any re-offering of tha bonds, including the presentation or

exclusion of any such information in any documents, Including the Officlal Statement

BILL NO. 93-36
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Within sevan (7} business days after the award of the Bonds, the successful bidd%r
will also be furnished, without cost, with up to 100 copies of the Official Staterment
{and any amandment or supplemeant thereto), and such successful biddar may obtain
additiona! copies at its own expense.

The County will undertake to provide the successful bidder with further

additional information to be included in such Official Statement, when in the opinion

of the County or of Bond Counssl, such additional Information constitutes a matari%l

change to such Cfficial Statemeant. The County will take such steps as are necessary

|

to arrange for amending and supplementing the Official Statemant In connection witr\

the disclosure of such additiona! informatlon; prov'ded, however, that the County shal
have no obligation to provide such additional information after the date which is
twenty-flve (25) days after the "end of the underwriting period™, as such term i

defined in the Rule.

bl

The Preliminary Official Statament, a full financial statement concerning Harfor
County, the required form of proposal, and other data in reference thersto as may be
desired will be supplied to prospective bidders upon request made to James M.

Jewsll, Treasurer, 220 South Main Strest, Bel Air, Maryland [(410) 879-2000]), or

i

Alex. Brown & Sons Incorporatad, Public Finance Department, 135 East Baltimor

street, Baltimore, Maryland 21202 [(410) 783-3087], Financial Advisor to the

County.

HARFORD COUNTY, MARYLAND

By: Elleen M. Rehrmann
County Executive

BILL NO. 93-36
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PROPOSAL FOR GENERAL OBLIGATION BONDS OF 1993

Treasurer, Harford County, Maryland
220 South Main Street
Bel Alr, Maryland 21014 \

Gentlemen:
Subject to ths provisions and in accordance with the terms of the annexsd
Notice of Sale, which i a part of this Proposal, we offer to purchass the obligations

of Harford County, Maryland, described in such Notice belng Sixtocn— Miton—ORe

|
|
WM% Sixtgen Million One Hundred Fifteen

Thousand Dollars ($16.1 15,000} Harford County Genaral Obligation Bonds of 1893,

|
the bonds maturing in the several years shown in the table below and subjsct 10
redsmption as provided In tha Notics of Sale to bear interest at the rates per annuT

sot opposite such years, raspectively, in said table, and to pay W

|

W&W&&H&QW Sixtean Million Qne Hundred Fiftee_‘g

Thousand Dollars ($16,115.000) the par value of said obligations plus interes\v

accruad 1o the date of payment of the purchase price, plus a premium In the amount

of Dollars
($__ ).
Year of Maturity Principal Amouni Inter
1994 $860:606 $805.000 _________.___f%
19985 $800,006 $805.000 ‘
1996 $860,060 $805.000 E—
1997 $800-000 £805.000 __.__._.__“T

|
BILL NO. 93-36
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2008
2009
2010
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Wae anclose herewith a certified cashler’s or treasurer’s check, payable to the

order of "Harford County, Maryland”, in the amount of Faree-Hundred-Twenty-Three
Fhetsant—Two-rundred-Dellers{4323,200} Three Hundred Twanty-Two Thousand
Three Hundrgd Dollars ($§322,300), which check is to be applied In accordance with

the annexed Notice of Sale.

If we are the successful bidder for the Bonds wa agres: {1) to provide full and

e

T TAPN diUBzscids-

BILL NO. 93-36

AS AMENDED

$806;000 $805.000 %
$800,000 $805.000 %
$800;0600 $805,000 4%
$866;060 $305.000 %
$8606;006 $805.000 %
$866;000 $805,000 %
$860:000 $805.000 %
$#806;0606 $805,000 %
$866;060 $805.000 %
$806.000 $805,000 o

$806-000 $805,000
4806000 $805,000
$866;060 $£805.000
866,006 3805.000
$960;006 $820.000

.33.

~ O
[=)

D
o«
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complete pricing Information with respect to the Bonds to Harford County, Maryland
(the "County") in a timaly mannsr so that the County may fulfill its obligation relating
ta the delivery of the Qfficial Statement to the purchaser of the Bonds within savan

{7) business days following the award, Including, without limitation, the offering

—

price(s), interast rats(s), selling compensation, delivery dates and other s%milé
information; (2) to comply with the requirements of SEC Rule 15¢2-12 and the
applicable rules of the Municlpal Securities Rulemaking Board in connectlon with thp
offer and sale of the Bonds; (3) to furnish to the County before the delivery of the

Bonds such information as shall be necessary to enable the County to determine the

"issue price"” of the Bonds as defined in Sections 148(h), 1273 and 1274 of the

—

Internal Ravenue Code of 1986, as amended; (4) within three (3) business days aftg
the final Official Statemient becomes available, to cause coples thersof to be filed with
one or mors "nationally-racognizad municipal securities information repositories”, as
such term Is defined in SEC Ruis 15c2-12; and {5) to certify at the time of the

issuance of the Bonds that the fina! Official Statement is in form satisfactory to us.

{The aggregate amount of Interest from the date of the Bonds to final maturity Is __

Dollars ($ ). The true Intarest costis __ |

per cent { %}, This is requested to expedite and facilitate prompt

-y

BILL NO. 93-36
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BILL NO. 93-36

AS AMENDED

datermination of best bid. It is not a part of the proposal. The omission or inaccuracy
of these figures will not affect the validity of the proposal.) The differences betwaan

the highest and lowest Intersst rates shall not exceed two per cent (2%). A zero rate

may not be named for any maturity.

SECTION 13. Be it further enacted by the County Council of Harford County
Maryland that upon request of thae County Exacutive, the County Council of Harford
County, Maryland may, at any time, prior to the public sale of these bonds, by
administrative resolution(s), change the projects to be constructed with the proceeds
of sale of the bonds, determine or change the Notice of Sale, date of sale, the date

or location of bid opening, the datss of maturity or redemptlon of ths bonds, the

amount of the bonds to be soid (but not In axcess of Sheeen-Millor-Oro—Mundred
Shty-Theusand-Doters H4-6-480,000+ Sixtean Million Cne Hundred Fifteen Thousand
Dollars (8168,115,000) and the amounts of bonds maturing in each year, the interest
payment dates of the bonds, appoint paying agent({s) and/or registrar(s) for the bondq,
whether ownership of the bonds or other Indabtedness shall be maintained in book
entry form, and the terms of sale of the bonds.

SECTION 14. Be it further enacted by the County Council of Harford County,
Maryland that immaediately after the sale of the bonds, and upon written
racommendation of the County Executive the interest rate or rates payable tharson
shall be fixed by a resolution of the County Council of Harford County, Maryland In
accordancs with the terms and conditions of the sale of the bonds. Tha bonds shall

thersupon be suitably printed or engraved and duly executed and dellvarad to thé

o
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BILL NO. 93-36
AS AMENDED

purchasar in accordance with the conditions of delivary set forth in the foregoing

Notice of Sale. The proceeds of the sale of the bonds, Including any premium and

—

accrued Interest received therefor, shall be paid to the Dapartment of the Treasury ¢
Harford County and shall be deposited In a special account of Harford County,
Maryland. Harford County, Maryland may, at its option, deduct from the gross
proceeds recsivaed from the sale of the bonds the cost of issuing the same, including
the cost of advertising, printing and professional fees (including legal) and expenses.
There shall be deductad from the total gross proceeds received from the sale of the

bonds the amount recsived on account of accrued interest on the bonds, which

amount shall be set apart by the Treasursr of Harford County in a spscial fund and
applied to the first maturing interest payment on the bonds., Tha balance of the
procesds of the sale of the bonds shall be expended only to finance the Projects as

set forth in this Ordinance and as mors particularly described in the Annual Budget

~

and Appropriation Ordinance of Harford County, Maryland, as amended, for the ysa
ending June 30, 1994, If the funds derived from tha sale of the bonds shall exceed
the amount needed to finance said Projects, the excess funds so borrowed and not

expended by Harford County, Maryland shall be applied by the County in payment of

=y

the next principal maturity of the bonds s¢ issued, unless the County Council o

Harford County, Maryland shall adopt a resolution or ordinance allocating said excess

r
funds to finance any lawful modification of such Projects, or 1o the extent thejv
permitted by law, any other project lawfully undertaken by Harford County, Marylan ’

as may be provided by subsequent resolution or ordinance approved by the County

BILL NO. 93-36
35 - AS AMENDEIT
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Councli of Harford County, Maryland.

SECTION 15. Be it further snacted by the County Council of Harford County,
Maryland that, to the extent the recordation taxes described In Saction 5 of thif
Ordinancs are insufflclent 1o pay the principal of and interest on the Bonds, for the

purpose of paying the Interest on, premium, (if any) and principal of the bonds ar

other indebtedness authorized by this Ordinance, thera is harsby levied and there sha
heregafter be lsvied in each fiscal year that any of the bonds or other indebtednass are

outstanding, ad valorem taxes on real and tangible personal property and intangible

property subject to taxation by the County without limitation on rate or amount; and,
in addition, upon such other intangible property as may be subjsct to taxation by thie
County within limitations prescribed by law, in an amount sufficient together wit{p
funds available from other sources, to pay the annual interest on the oms’candinl
bonds or other indebtadness and to redeem the bonds or other Indabtedness maturinz
during the succeeding year; and the full faith and credit and the unlimitsd taxing

power of the County ars hersby irrevocably piedged to the punctual paymant of the

principal of and interest on the bonds or other indebtedness as and when they mature

Harford County, Maryland, by the passagse of this Qrdinance hereby cavenants anT

agrees properly and promptly to perform all of the respective acts and dutles defined

In this Qrdinance for the levy and coilection of the aforesaid ad valorem tax upon al)

the assessabla property within the corporats limits of Harford County, Maryland, as

'S

the levy and collection of such a tax becomes necessary in order to meet the debt

service requirements of Harfard County General Obligation Bonds of 1993, By this

BILL NO. 93-3
.37 .- AS AMENDE
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BILL NO. 93-36
AS AMENDED

Ordinance, Harford County, Maryland agrees to take all action it may be legally

authorized and empowared ta take In order to enforce, in any year in which any of th;e
bonds or other indsbtedress are outstanding, the guarantas of such bonds or othar
Indebtedness by Harford County.

SECTION 16. Be it further anactad by the County Council of Harford Count‘;,

Maryland that Harford County, Maryland is hereby authorized and empowsrsd from

~—

time to time to Issus its Bond Anticipation Note or Notas on the full faith and cred
and unlimitad taxing pewer of the County In an amount not sxcaeding Sixteen-Mitien
Ene-Hundrod-Sixty-Thousend-Dollars—{4-1+6-160:000) Sixteen Million One Hundred

Fifteen Thousand Dollars ($16,115,000), the net proceeds of such sale to be used to

finance part or all of the cost of the Projects; the sale of such Notes to be upon such

terms as may be dirscted by resclution of the County Council of Harford County

~

Maryland.

Such Bond Anticipation Note or Notes or other evidence of Indebtedness sha

not have a maturity in excess of twelve {12) months from the date of issue.

-

The Treasurer of Harford County, Maryland, prior to the Issuance of any suck
Bond Anticipation Note or Notas or other evidence of indebtedness of the County shall

present the terms of such notes to the County Council of Marford County, Maryland

e 3

for approval by Resoiution of the County Council of Harford County, Maryland prio

to the issuance of such Bond Anticipation Note or Notes.
o . !
The Bond Anticipation Note or Notes wiil bear interest at the rate or rates s?

l
negotiated by the Treasursr and approved by Resoclution of the County Council o

BILL NO. 93-3
_38.- AS AMENDE



WiV f

10

11

12

13

14

15

16

17

18

19

20

21

22

oW ETARE VA TTTIYVUMLE ULy v T

C7 1739 o f e ilra o LN RV b
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AS AMENDEF

Harford County, Maryland and the Bond Anticipation Note or Notss when issued sha‘tu
be issued in the name of Harford County by the signature of the County Exscutive 31‘
Harford County, Maryland, the corporate ssal of the County shall be imprinted on suc%
Bond Anticipation Note or Notes and such Bond Anticipation Note or Notes shall be
usad only for those purposes approved in a Resolution of the County Council of

Harford County, Maryiand adopted subseguent 1o the adoption of this Ordinance.

-~

The Bond Anticipation Note or Notes shall nat be issued in an amount greats

g}

than the amount of bonds or other indebtednass authorized in anticipation of the sal

of which the Bond Anticipation Note or Notes are issued and sold. |

|

The principal of and intersst on the Bond Anticipation Note or Notes shall be

|
i
]

|
payable out of the first proceeds of sale of the bonds, or from the tax or other

W

revenue which the County shail previously determine to apply to the payment of th

bonds and interest thareon.

Twelve {12) months Interast on the Bond Anticipation Nots or Notas or any
renewal thereof may be pald from the proceeds of the Bond Anticipation Note or

Notes from the proceeds of sale of the bonds accounting from the initial date of issue

thersof,

By.resolution adoptad by the County Council of Harford County, Maryland, the
County may provide for the renswal of the Bond Antlcipation Note or Notss at

maturity with or without resals.

Immediately after the sale of the Bond Anticipation Nota or Notss and approv&il

by reselution of the County Councii of Harford County, Maryland, the proceeds of sal%

BILL NO. 93-36
.39 . AS AMENDE[{)
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|

of such Bond Anticipation Note or Notes, after payment of expenses of issuing the
same, shall be pald to the Department of the Treasury of Harford County, Maryfand.
The proceads of sale of the Bond Anticipation Note or Notes shall be expended only
to finance the Projects as defined above,

SECTION 17, Be it further enacted by the County Council of Haf'x‘ord County,
Maryland that pursuant to Treasury Regulations 1.103-18, governing the use of bond
proceeds for the purpose of reimbursing expenditures paid prior to the Issuance of

bonds, and as permitted by Treasury Ragulations 1.103-18(f)(1)(l), the Treasurer af

Harford County, Maryland is hersby duly designated to maks declarations of Officia
Intent on behalf of Harford County, Maryland. The County expects that all or g part
of the capital expenditures for the Projects will bse paid prior to the Issuance of ths
Bonds, and that the proceeds of the Bonds will be used to reimburse the County far
caplital expenditures paid prior to the issuance of the Bonds. The Caunty reasonably
expects to reimburse a portion of the capltal expenditures for the Projects with

proceeds of the Bonds, in the maximum principal amount of $+-6+6;666 $1,.611,500,

iV

and this Ordinance and, as requirsd by Treasury Regulations 1.103-18(f)(3) the
Declaration of Qfficial intent, shall be avallable for public inspection at the offices of
tha County during regular business hours and in accordance with the laws of the Stats
of Maryland and Harford County, regarding access to public records,

SECTION 18. Be it further enacted by the County Council of Harford County,

Maryland that the County covenants and agress with the registered owners, from time

|

10 time, of the Bonds as foliows: |

BILL NO. 93-3
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AS AMENDED

{a) The County covanants that it will not makse any use of the procaeds

[+]

of any of tha Bonds or any moneys, securities or other obligations on deposit to th
credlt of the County or otherwise which may be deemed by the Internal Revenue
Servics 1o be proceeds of any of the Bonds pursuant to the Internal Revenus Code of
1886, as amended, and Income Tax Regulations thersunder {collectively, the "Code"},
which would cause any of the Bonds to be "arbitrage bonds™ or "private actlivity
bonds™ within the maaning of the Code.

(b) The County further covenants that It will comply with those
provisions of the Code which are applicable to the Bonds on the date of issuance af
the Bonds and which may subsequently lawfuily be made applicabls to the Bonds.
To the extent that provisions of the Code apply to only a portion of the Bonds,
procesds of the Bonds or othar monays, securities or other obligations deemed to be
proceeds, it is intended that the covenants of the County contained in this Section 18
be construad so as to require the County to comply with the provisions of the Code
only to the extent of such applicability.

(c) The County further covenants that It will not (i) take any action, (il)
fail to take any action, or {Ill) make any use of the proceeds of any of the Bonds which
would cause the intarast on any of the Bonds to be or become subject to federal
Income taxes in the hands of tha registarad holders of any of the Bonds.

SECTICN 19. Be it further enacted by the County Council of Harford County,

=5

Maryland that upon recommendation of the County Executive, the County Council o

2]

Harfard County, Maryland may adopt & resolution pursuant to Artlcle 31, Ssction 2C

BILL NO. 93-36
a1 AS AMENDEL‘T
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of the Annotated Code of Maryland {1980 Replacement Volume and 1992 Cumulatiye
Supplement) authorizing the loan authorized to be incurred and the bonds authorized
to be soid by this Ordinance, to be consolidated for sale and issued, sold and delivered
as a single issue of bonds with other bonds authorized to be sold to finance capital
projects described in the Annual Budget and Appropriation Ordinances, as amendsd.

SECTION 20. Ba it further enacted oy the County Council of Harford County,

Maryland that the provisions of this Ordinance are saverable, and if ahy provision,

sentence, clause, sectlon or part hereof Is held illegal, invalid or unconstitutional or
inapplicable to any person or circumstances, such illegallty, invalidity or

unconstitutionality, or inapplicability shall not affect or impalr any of the remaining

=

provisions, sentences, clauses, sections or parts of this Ordinance or their applicatio

to other persons or circumstances. It is hereby declarsd to be the legisiativa Intant

that this Ordinance would have been passed if such illegal, Invalid or unconstitutiona

provision, sentence, clause, section or part had rot been Included hersin, as if the

3]

person or circumstances to which this Ordinance or any part hereof ars inapplicab)
had been spacificaily exempted therefrom.

SECTION 21. And be it further enacted by the County Councll of Harford

-

County, Maryland that this Ordinance shall take effect sixty (60} calendar days fron

the date it became law.

EFFECTIVE: August 23, 1993

BILL NO. 93-36
-42 . AS AMENDED
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AS AMENDED

HARFORD COUNTY BILL NO. 93-36 (as amended)

(Brief Title) 1993 General Obligation Bonds

is herewith submitted to the County Council of Harford County for
enrollment as being the text as finally passed.

CERTIFIED TRUE AND CORRECT ENROLLED
: Aot T A,
/£$bvm1yx {D. \jOAAme\ /’ M%ﬁ\ﬂﬂ A,
Actiny Sécretary of the Coumeil ~President of
Date sz;Nm L?)J/?q’? Date A

BY THE COUNCIL
Read the third time.

Passed: ISD 93-19 (June 15, 1993)

Failed of Passage:

By Order

1 : / Acting
i D. I/
OV e Xk (ﬁﬂ?@ﬁfai/ Secretary

Sealed with the County Seal and presented to the County Executive
for approval this _l6th day of June , 199 3 at 3:00 P-m.

aﬁ [} ( Acting
NI R ) /aA/HnéQ@ Secretary

BY THE EXECUTIVE

L

u/

fy/lv*fu(ﬁ /f
COUNTY EXECUTIVE

APPROVED: Date_ - .,c Y /7177
BY THE COUNCIL

This Bill (No. 93-36, as amended), having been approved by
the Executive and returned to the Council, becomes law on

June 24, 1993.
/4%M@Q€&‘ Q) b@vvyv&%x

tlng Secretary Mw~:>’

EFFECTIVE DATE: August 23, 1993

AS AMENDED




